






STATEMENT OF ASSETS AND LIABILITIES 
(Rs. in lakhs) 

Particulars 
As at 31st As at 31st 

March 2023 March 2022 

ASSETS 

I) Non-current assets 
(a) Property, Plant and Equipment 0.20 0.20 
(b) Capital work-in-progress - -
(c) Intangible assets under development 

(d) Financial Assets 
(i) Investments 
(ii) Loans - -
(iii) Other Financial Assets -

( e) Deffered Tax Assets 14.05 14.05 
(f) Other Non - Current Assets -

2) CUlTent assets 
(a) Inventories 1.53 1.69 
(b) Financial Assets 

(i) Trade receivables 5.92 5.91 
(ii) Cash and cash equivalents 5.23 0.05 
(iii) Bank balances other than (ii) above 6.43 0.88 
(iv) Loans 
(v) Other Financial Assets -

(c) Other current assets 1.07 1.12 

Total Assets 34.43 23.90 

EQUITY AND LlABIL TIES 

Equity 
(a) Equity Share capital I 346.59 346.59 
(b) Other Equity (351.71 ) (346.25) 

LIABILITIES 

I) Non-cuITent liabilities 
(a) Financial Liabilities 

(i) BOITowings 3.52 3.50 
(ii) Other financial liabilities (other than those specified in -

item (b), to be specified) - -
(b) Provisions 

(c) DefelTed tax liabilities (Net) -
2) Current liabilities 

(a) Financial Liabilities 
(i) Borrowings -
(ii) Trade payables 10.71 11.12 
(iii) Other financial liabilities 6.97 4.04 

(b) Other current liabilities 18.35 4.90 
(c) Provisions -
(d) Current Tax Liabilities (Net) -

Total Equity and Liabilities 34.43 23.90 

Date : 26/05 /2023 By order of the Board 

Place : Anand H':;:;t;m;I<d 
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Dr. Dinesh Patel 
DIN: 00481641 

Managing Director 



Cash flow Statement For the year ending on 31st March,2023 
(Rs. in /akhs) 

SrNo. Particulars 
Year Ended on Year Ended on 

31.03.2023 31.03.2022 

A. Cash flows from operating activites 
Net profit before tax (5.46) (6.24) 

Non Cash Income/Expense 

Sundry balances / Excess Liabilities written back 

Prior Period items - Income Tax 

Operating profit before working capital changes (5.46) (6.24) 
Net Changes in:-

(lncrease)/ decrease in Operating Assets : 
- Inventories 0.16 (1.46) 
- Trade Receivables (0.01) 0.79 
- Current Loans - -
- Other Non - Current Assets - -
- Other Current Assets 0.05 (0.34) 

Increase/ (Decrease) in Operating Liabilities: 
- Long - Term Provisions - -
- Trade Payables (0.41) 3.10 
- Short - Term Provisions - (0.30) 
- Liabilty of Borrowing 0.02 -
- Other Financial Liabilities 2.93 0.91 
- Other Current Liabilities 13.45 3.10 

Cash generated from operations 10.73 (0.44) 
- Income tax paid - -

Net cash inflow /(outflow) from operating activities (A) 10.73 (0.44) 

B. Cash flow from investing activites 
- Loans given 
- Repayment of Loans & Advances 
- Interest Received 

Net cash inflow / (outflow) from investing activities (B) -

C. Cash inflow / (outflow) from financing activities 
- Repayment of short-term borrowings - -

i 

- Proceeds from other long term liabilities - -
- Financial expenses - -

Net cash inflow / (outflow) used in financing activities (C) - -
Net changes in cash and cash equivalents 10.73 (0.44) 

Opening Cash and cash equivalents 0.93 1.37 
Closing Cash and cash equivalents 11.66 0.93 

Date : 26/0512023 By order of the Board 

Place: Anand .~ Hemo Organic Limited 
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Managing Director 
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Chartered Accountants 

INDEPENDENT AUDITORS' REPORT on Standalone Annual Financial Results of 
HEMO ORGANIC LIMITED Pursuant to the Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

TO THE BOARD OF HEMO ORGANIC LIMITED 

Opinion 

We have audited the accompanying standalone annual financial results of HEMO ORGANIC 
LIMITED ("the Company"), which comprise the Balance Sheet as at 31 March 2023, attached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing 
Regulations') including relevant circulars issued by the Securities and Exchange Board of India 
(SEBI) from time to time. 

In our opinion and to the best of our information and according to the explanations given to us, 
except for the matters stated ill paragraph basis of qualified opinion the statement: 

i. 

ii. 

is presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard; 
and 

Gives a true and fair view in conformity with the accounting principles generally 
accepted in India of the state of affairs of the Company as at 31 March 2023, its loss 
(including other comprehensive income), changes in equity and its cash flows for the 
year ended on that date. 

Basis of Qualified Opinion: 

We conducted our audit of the standalone Ind AS financial statements in accordance with the 
Standards on Auditing specified under Section 143(10) of the Act. Our responsibility LInder those 
Standards are further described in Auditor's Responsibility for the Audit of the standalone 
financial statements section of our repolt. We are independent of the company in accordance of 
with code of ethics issued by ICAl together with the independence requirement that are relevant 
to our audit of standalone financial statement under the provisions of the Act and the rule made 
there under, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the leAl's Code of Ethics. 
We believe tlwt the audit evidence we have obtained is sufficient al1d appropriate to provide a 
basis for Ollr audit opinion 011 tlte stand alone fillancial statement except for the following 
matter: 

IF, :1 135024W ~ ~~C'~ ~". 19L 
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1. We I~ave not ~eell provided with tlte balance confirmation 01' any other details for 
the tJade receivable and trade payable shown in the books of accounts. 

2. We have 1I0t been able to verify the transactional documents relating bank 
statements. Four out of five account are Ilot shown 10 us for verification. According 
to the management, the other accounts are dormant ami therefore the same have not 
been collected from bank. 

Emphasis of Matter 

1. The Company has not charged depreciation on the fixed lIssels during the year and 
accordingly provision of Indian Accounting Standards relating to depreciation lInti 
Deferred Tax Asset / Liabilities have not been followed. The management 
represented that the amoullt of depreciation being negligible tlte same has been not 
been incorporated. 

2. The closing stock has been calculated amI certified by management only and we 
have /lot been provided with the basis of calculation. 

Management's and Those Charged with Governance Responsibilities for the 
Statement 

This Statement has been prepared on the basis of the standalone annual financial statements. The 
Company's Board of Directors is responsible for the preparation and presentation of the 
Statement that gives a true and fair view of the net profit / loss and other comprehensive income 
and other financial information of the Company in accordance with the accounting principles 
generally accepted in India, including Ind AS prescribed under Section 133 of the Act, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India, and 
in compliance with Regulation 33 of the Listing Regulations including SEBI Circular. This 
responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that gives a true and fair view and is free from 
material misstatement, whether due to fraud or error. 

Tn preparing the Statement, the Board of Directors is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern, 
and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 
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The Board of Directors IS I 
process. a so responsible for overseeing the Company's financial rep0l1ing 

Auditor's Responsibility 

Our objectives are to obtain re bl . . asona e assurance about whether s~andalone financial statements 
as a whole are free from material . t hi' . , . miss atement, w et ler due to fraud or error, and to Issue an 
auditor s report that Includes au' " R bl . . . [OPI11IOI1. easona e assurance IS high level of assurance, but IS 

nO.t a guarantee that an audit conducted in accordance with SAs will always detect a material 
mIsstatement when it exists. Misstatements can arise from fraud or error and are considered 
material. if, it:d!vidually or in aggregate, they could reasonably be expected to influence the 
economIc deCISIon of users taken on the basis of these standalone financial statements. 

As a part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risk of material misstatement of the standalone financial 
statements, weather due to fraud or error, design and perform audit procedure responsive 
to those risk, and obtain evidence that us sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud for 
one resulting from error, as fraud may involve collusion, forgery, intentional, omission, 
misrepresentation, or the override of internal control. 

• Obtain an understanding of internal fmancial control relevant to the audit in order to 
design audit procedure that are appropriate in the circumstances. Under section 143(3)(i) 
of the Act, we are also responsible for expressing our opinion on whether the company 
has adequate internal financial control system in place and the operating effectiveness of 
such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the management. 

• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material unceliainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the 
standalone financia~ statements or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease 
to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial 
statements, including the disclosures, and whether the standalone financial statements 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

We communicate with those charged with governance regarding, among other matters, ~he 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify dur~ng our audit. 

Scanned with CamScanner 



r 

:::: 

We also provide those charged with governance with a statement tohat we have complied with 
relevant ethical requirements reaardina independence and to communicate with them all 

00' 

relationships and other matters that may reasonably be thought to bear all our independence, and 
where applicable, related safeguards. 

The Statement includes the financial results for the quarter ended 31 March 2023, being the 
balancing figures between the audited figures in respect of the full financial year and ~he 
published audited year-to-date figures up to the third quarter of the current financial year, whIch 
were subject to audit by us. 

Date: 26/05/2023 
Place: Anand 
UDIN: 23133926BGWESG1494 

FOR M A A K & ASSOCIATES 
(Chartered Accountants) 

Reg No. :135024W 

CA Marmik Shah 
Partner 

M.No. : 133926 
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